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Zo Jt is reported that Cidenio (sie) Construction firm which manu- 
factures hydro-electric and railroad quipsent was contacted by ¢ 
the Gogne Steel Works of Piedmont for the construction of two 
nydro-electrie plants above Aosta to enable Cogne. Steel to use 
electric instead of coal. power. The plants will draw water frou 
cwO artificial basins near the French border, 


4. Neither firm had the money necessary but Cidonlo is said to have 
obtained financial aid from a London Bark which Le new ready to 
invest 20,000,000,000 lire at less than 4% interest. It is req 
ported that @ preliminary contract was drawn up when az enissary 
of the bank, George Crocksl, and Director of Henry Boot Loang 
Limited (sie) recently vigited the Aosta region. 


32 Cogne will allegedly repay only the interest. the capital wilt 
be liquidated in the form of special steels (formerly made only 
in Sweden) which London wants exelusively, 


&, Lt was apparently agreed that for the present the United States 
and Switzerland would not be informed of the deal. 


o ingegnere Kaggioni of the Cidonio firm is reported to have visited 
frieste recently where he became interested in a large seale port 
and vallway project sponsored by the Trieste "Genacolo" which ia 
Dacked by the Seottish Hite. Maggioni is said to have promised 
to report the project te hls superiors and to secure fuhds from 
the London group mentioned in paragraph 2. Meggioni allegedly 

me stated in addition that he could assure British financial support 

for any worthwhile leesal, initiative, Do c= 
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